READER'S CORNER : LIFE INSURANCE

ROOPAM ASTHANA

Untilrecently, Ihad relied on
the health insurance policy
given by my employer.Iam
getting married and want to
takeup ahealth policy that
covers my wife as well. What
are the key features that I
shouldlook at in an insurance
plan?

Congratulations on your
impending marriage and to take
aseparate health insurance pol-
icy is a great decision! It is
always advisable to buy a sepa-
rate health insurance policy
which would protect you and
your family irrespective of
whether you are employed or
not. The points that should be
considered while buying health
insurance plans are:

i. Adequate Sum Insured. We
advise at least 1 million sum
insured in case you foresee

treatment in urban hospitals
and at least 700,000 in case of
sub-urban based hospitals.

ii. The policy should ideally not
have any sub-limits or co-pays.
iii. The policy should provide
you cashless coverage in the
hospitals that you foresee using
in case of any medical
emergency.

iv. Apart from regular hospi-
talisation expenses, pre and
post hospitalisation expenses
and ambulance cover, we sug-
gest you look for maternity cov-
er also. Most health insurance
products have a waiting period
for maternity cover which you
will possibly need in due
course. However, you may
ignore this if your group health
insurance covers this.

v. We also suggest you look for
optional covers like restoration
of sum insured, hospital daily
cash allowance, and enhance-
ment of cumulative bonus etc.
Usually, these optional benefits
come at a relatively lower cost
but provide great value.

Iam considering takingup a
family floater cover. Would it
beadvisable to cover my
children (above the age 0f18)
under the same policy? Whatis

the maximum age for children
to be taken under a family
floater cover?

It is always advisable to buy
health insurance cover for your
entire family including children.
The premium charged under
family floater policy is compar-
atively lesser as compared to
individual policy. Depending on
your budget and required sum
insured, you may either opt for
family floater or individual pol-
icy. Most of the health insurance
providers allow children up to
the age of 25 years under a fam-
ily floater policy.

Iwill be taking three trips to
European countries and the
Caribbean within the next
seven months. My partner and
our two children, bothunder
12, will accompany us. Are
there family floater travel
plans? Will I save money if 1 opt
for multi-trip travel insurance?
Yes, Family floater plans are
available under overseas travel
insurance policy. You will save
money if you opt for Annual
multi-trip plan. However, there
will be a capping on number of
days per trip, that is, 15,30, 60
or 90 or with a little variation.
We suggest you plan this as per

your travel schedule. Also, in
case you are travelling to
Schengen countries, please do
check their insurance require-
ment which is available at the
websites.

I have just booked a holiday to
Croatiain the summer with
nine friends who are all aged
25. We are staying in Croatia for
10 days and visiting the Ultra
Music Festival. What
insurance would be best for us
and how do I know whatIam
covered for?

You may go for an individual
plan under overseas travel
insurance policy covering hos-
pitalisation expenses, repatria-
tion in case of emergency, in-
transit covers like baggage
loss/delay, passport loss etc. You
may also opt for extended cov-
ers such as theft cover etc. Yes,
the insurance terms and condi-
tions can be confusing and we
strongly suggest that you read
them and ask for clarification.
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